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Strong institutional support for
iInaugural Australia Latin America
Leadership Program

As previously reported, the inaugural Australia Latin America

Leadership Program (ALALP) is scheduled to take place in Australia
.’" ‘ Aiicivalian over a l12day period from Thursday 2&eptember to Monday 5
o Busi
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The ALALP is designed to build links between Australian and Latin
American  businesses, governments (including educational
institutions), trade unions and the community services sector
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In excess oB820 formal applications for placda the ALALP were
received and theorganisers, with assistance from four specially
convened assessment panels formed by the Australian En@sass

(Cy
(J B‘%) Latin America, have now received acceptances from Hsistyhigh
Y| calibre mid-career men and womerg, some 50% from each of
@ THII":;\II\"ERS‘[;YOT O Australia and Latin America
MELBOURNE
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st tfor i | ALALP 1 broadly defined not only to include envirorental concerns but
rong support for inaugura related areas such as economic and social development; government
Premier Bligh to headline Brisbane Dinner 2 regulation and activity; the changing nature of business; the skills and
Victoria sets sights on Latin America 2 education of t_he workfprce, a_nd trade/international relations
, , , , ) between Australia and Latin America
Mirabela starts to mine nickel in Brazil 3
Austin Engineering completes Chilean acquisition 4 The Opening will comprise two days of structured seminar activity at
/I KFANYEY Q& [ 2YYSyi 5 Sydney_Unjversity with presentatiqns gpd discussions vyith leading
) ) experts in fields central to the sustainability theme. The middle week
Latin America heats up 6 of the ALALP will involve three separate fitgfighs each comprising
Troy makes headway in South America 6 12/13 participants to different Australian regions to become
Australian tourists flock to Latin America 7 qurmed about. initiatives and challenges facing both urban and
regional Australia.
Argentina reinforces appeal of global partnerships 8
Feature: Bulls of Brazil 8 The Queensland field trip will to a degree emphasize mining and
Xstrata may divest in Chile 11 energy; th_e NSW fieldrip, agr_lculture and ag#business; and_the _
_ o Victorian field trip manufacturing and technology. The Closing will
Colombian mining conference 12 take place at RMIT University, Melbournehere field trip groups
Lima stock market outperforms 12 make presentations of their field trip observations and findings and
Micromine strengtlens presence in the region 12 submit asuccinct written report of their field trip experiences.
Little Big Shots Film Festival 13 Travel, accommodation and meal costs (except incidentals) for the 36
Investment forum for mining suppliers in Chile 14 participants will be met by the@rganisers from the Opening to the
S in'in Latin Ameri 14 Closing of the ALALP. All participants and/or their emploperisor
ecurency scores again in Latin America will be responsible for the costs of air fares and related travel costs as
Excellence in Mining conference to have Latam content 15 appropriate from home to Sydney and from Melbourne to home.
For the diary 16
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The budgeted costs of staging the inaugural ALALP amounting to around $400,000 will be met from a combifistidimgf
FNRY GKS 1 dzaliNItAlLY D2@SNYyYSyiQa 5SLINIYSyd 2F C2NBAITy !
public and private sectors across Australia and Latin America.

A limited number of ALALP sponsorship opportunities at éflewing levels remain available:
1 Gold Sponsor$30,000
1 Silver sponsor$20,000
1 Bronze Sponsoc$10,000
1 Supporter- $5,000

AustraliaLatin America Business Council members who are interested in sponsoring/supporting this important new relationshij
building initiative should contact one of the Organisers as below:

- Mr Brian Pickett Phone 0418 164 043 or emdibickett@alalp.com

- Prof Russell Lansbu+y?hone 0413 009 081 or emailjansbury@econ.usyd.edu.au

Further information on the ALALP is availablgvatw.alalp.com
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Premier Anna Bligh to attend 2009 Brisbane Annual Dinner

The strong demand for tickets to the 2009 Brisbane annual dinner that the Business Council will be hosting at Custonts House
Wednesday, September 16, just reached fever pitith the confirmation that Premier Anna Bligh
has accepted the invitation to be the guest of honour and keynote speaker at the dinner.

¢KS LINBaSyOS 2F t NBYASN) . fA3IK 02YSa FFGSNI +A0
dinner that theBusiness Council hosted in Melbourne on July 23 and reaffirms the close relationship
between the Business Council and the Queensland Government, primarily through the Rob Whiddon
ledteam atTrade Queensland.

The dinnerwill bring together key businessaders and senior representatives of those companies
that are actively engaged with the regioas well asount on the attendance of government and
diplomatic representatives.

As such, the evening will be the premier networking event of 2009 in Queenfglaadyone who is doing business in or thinking
of doing business with Latin America. As in previous years, the dinner will be an ideal opportunity to exchange marke
information and to establish contacts that can help to further dealings in the region.

To register on lindéor this important event, pleaselick on tte following link:
http://www.surveymk.com/s.aspx?sm=2Rw_2b 2bLn3Xv5vkun 2fR4rXOw 3d_3d
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Victoria sets sights on Latin America
O9RAG2NDE b2iGSY ¢ KS Beh PditdaadiwispublisNdd M@ tAStrabiah BinagcidRévieislyly3@ 2009

The Victorian government and business community are beily@R (G2 OF a0 GKSANI AA3IKGA T dzNI
fAYAGE S&aa odaAAyS&da 2LIRNIdzyAiASasgd Ay [FLGAY ! YSNRAOI @

The opportunities for Victorian firms identified in the report by frank advice (international) are mainly in Brazil, Medico a
Argenting in agribusiness, energy and environmental technologies, infrastructure and construction, and the automotive,
information and education and training sectors.

But the report, commissioned by the Department of Innovation, Industry and Regional Develogangiuns that firms wanting

G2 ONXO{ [lFGAY ' YSNAROIY YIN)ySda ¢2dZ R ySSR (G2 oOoNAy3d oSy
NI y3aS 2FX LISNOSLIidz- £ 2 3S23aNF LIKAOS Odzt i dzNJ  fies dnd yhdedtavalapedO |
networks.

www.alabc.com.au Tel: +61 2 9252 5251
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The report coincides with an increase in traggated activity. Last week Victorian Premier John Brumby told an Austiaiia
America Business Council dinner that his government would soon release a vision statenradearlations. In June, Victoria
appointed former Kennett government minister Victor Perton as trade commissioner for the Americas, and sent a building an
construction trade mission to Argentina and Brablildustry capacity, mining and education migs are planned over the
coming year.

428 NBO23yArasS GKFG dKAa A& | NBflrdA2yakKAL (KIFiQa &a$d Rd2 q
Victorian companies recognise some of those cultural and linguistic differencethana different approach is required to do
odzaiySaa 20SNJ KSNB G(GKIy KSNB>X G(GKSe gAaff 06S Y2NB adz00Saa

Victorian and Australian firms are already active in Brazil, in agricultural chemicals, wind power, oil and gas exghoration,
machinery, agricultural Iengling and derivatives trading and education and traiBimgthe report says this is the tip of the
AOS6SNH® . NITAf Aa 2yS 2F (GKS ¢2NI RQa fFNBSad F INROdzZ G dzN.

& { tidbinterest in found in GM [genetically modified] technology, biofuels, medical and veterinary pharmaceuticals (Argentina)
all aspects of agricultural research, diagnostics and therapeutics (Brazil), and pharmaceuticals and organic food for the |
markdi 6aSEAOQ20¢ @

LYy SySNHe |yR Sy@ANRBYyYSyidlf (SOKy2t23ASas aAyiSNBadnihy C
training, collaborative research and technology transfer, environmental remediation, environmental issuesfragtruoture
RS@®St2LISyisx SySNEHe al@ay3a FyR ff aLlsSota 2F NBySelotS

LYFNI aGNHzOGdzNE akK2NIFFEta FNB ofl YSR F2NI[FGAY ! YSNi#eOl Qa
in urban planning, trains and trams, new agieéten buildings, ports, environmental impact analysis anddost housing.

Victoria is missing out on its share of the 7800 dz& . NJ T Af Al y& &aiGdzRéAy3a Ay ! dzAGNI £ AL
Queensland and cheaper course offgrings.
nmn wShidzaNYy (G2 LYRSE

Mirabela commences to mine nickel in Brazil

Mirabela Nickel Limited announdea major milestoneon August 3w i K G KS 0O2YYSyOSYSyid 2F 24y
(FydF wAtl 2L8ynOdai yAOl St adf LIKARS YAYS Ay . NIT A ®

Mirabela is the first Australian company to mine nickel in Brazil. The mine will start

with a production capacity of 4.6mtpa moving to a capacity of 6.4mtpa in Q2 2009
\ and has a life of 19 years based on proven and probable reserves.

Speaking at the Digge and Dealers conference in Kalgoorlie Managlng Director Nick

MIRABELA HlCKEL t2ff AFAR OBKNSY (O2WY WY SN2 LISNI G2 NI YAYA)

milestone for Mirabela shareholders. Only five years ago we made the largest nickel

ddzZf LIKARS RA&AO20OSNE Ay 2@0SNJ I RSOFRS FyR 6S NBYI deyprojey G N
62N R6ARS® ¢KA& Aa | 3INBFG | OKASGSYSyild F2NI Iy AYRSLISYRSYy
Poll said.

Ly alé& uHnndX O2yiNF OG2NA O2YLX SGSR LINBma il NRA LILIA i Bork-of tRis & i 2
2NB Ad Ay fAYS gAlGK SELISOGIdGAZ2Yy&ad 'y FTRRAGAZ2YIt yAdedandnni
LINBmadNRLILISR 2NB FNB |RSldzrG§S F2N) O2YYA&daAz2yAy3d iinKae LI
{SLIWSYOSN) Hnnopd ¢KAA adGkNIndzld aOKSRdzS fft26a &aSOSNIft Y
LINE RdzOGi A2y NBIldZANBYSYy(Gad Rd2NAYy3I (GKS NI YLIndzld LKIF aSo

The initial mining fleet, comprised of four Caterpillar 777 trucks (100 thrmen D9 tracked bulldozers and a grader, will be
YAYAY3I F LINBnofladSR 0SYyOK |yR LINBLINARY3I GKS LIAG F2NJ € N
capacity Caterpillar 785 trucks (150 tonne), an additional two Caterpillatracks, Terex O&K RH90 and RH120 excavators is
expected. Maintenance and training is to be provided by the local Caterpillar dealerships Marcosa SA and Sotreq SAgThe mir
fleet is owned and operated by the Company under a lease finance arrangemer@atélpillar Financial.

aAN} oSt Qa O2YYSyOSYSyld 2F YAyAy3 2LSNrGAzya Fz2ft2é6a |
(US$97.2m) to leading institutional investors in Australia, Europe and Canada on 29 Julyrg00®.S (i dzNyy (2 LY RSE
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Austin Engineering completes Chilean acquisition

Austin Engineering Limited annoumt®n August 3another major international expansion with the acquisition of the Chile
based steel dump truck body business of Conymet Ltda ford9SDmillion.

The business is the leading manufacturer and supplier of steel dump truck bodies in Chile. Based in Antofagasta in Northe
Chile, the business is strategically located next to the major copper mines in the region including the Escoraisdhith is
reported as currently being the highegtoducing copper mine in the world. The acquisition of the business will enable Austin to
further realise its international growth plans in a key area of mining activity and potential growth.

I dza G/AKTQRANXY Y t SGSNI CAGOK al AR a¢KS | OljdzAaAadAazy 2F (GKS /2
excellent opportunity to further expand its international presence through market penetration of the Chilean and wider South
American mining iad resources markets. It also enables Austin to increase the market base for its #ieadiey Westech and

W9/ LINPRdzOG NI y3ISa FYyR F2NJ GKSANI 2L SN GA2ylLE | R@IyGl3Sa

Established in 1973, the Conginbusiness serves the resources sectors across South America including Chile, Colombie
Argentina and Peru from its Antofagasta facility. It has Istagpding supply arrangements with the major regional miners
including Codelco (the Chilean staiened c@per mining company), BHP Billiton, Anglo American, Xstrata and Antofagasta
Minerals. The business has its own design and range of dump truck bodies, which have been used and operated successfull
customers in the region for a number of years. The bessrgenerated an average of approximately USD 6.3m of EBITDA over its
2007 and 2008 financial years at a margin of around 34%. Based on these historical earnings levels, the purchase price of |
19.6m represents a multiple of around 3.1 times EBITDA.

MCAGOK &lFAR /2ye@yYSiQa aidsSsSt RdzYLJ (G NHzO1 o©02Re& o0dzaAySaa ¢
A0NUzOGdzZNBE FyR Of ASyid oFasS 6SNBE GSNE aAYAtFN (2 ! dzadady Qa
quality, praductivity-enhancing equipment in Chile and the wider South American region iskmeAin to Austin and the
SljdzALIYSyd ySSRa 2F GKS YAYSNAR IINB ¢Sttt gAGKAY GKS Okhed 6 A
products alreadymgrSG SR YR Yl ydzFl OGdzNBR o6& /2y@&YSié KS &lFARO®

LY ITRRAGAZ2Y T GKS YIENJ SO 2LIIR2NIdzyAdGe F2NJ ! dz& G A yeosh BighestS A ¢
volume producers of copper and the requirements for dump truck bodies and &HprdzA LY Sy i A G KA Y | dza
FNB ljdzAGS O2y&aARSNIoOfSéd

/| 2yeyYSiQa SEA&aGAY3I YIylF3ISYSyid KFra F3INBSR G2 adleée sAdGK 0
minimal disruption from the change in ownership. The existing eggse will be transferred to Austin. The business will be
operated under the name of Austin Ingenieros Chile Limitada (Austin Engineering Chile) in order to closely align produ
2FFSNAYIE YR 2LISNIGAZ2YyE GAGK | deédndeh y Q&d SEAAGAY3I 0N} yRAY3
m wSihidaNYy (G2 LYyRSE
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It may be far from tsunardike in its impact, but there can be no denying thg
increasinginroads are being made in developing the relationship between Austr
and Latin AmericaThe progress may be slower than many of us would like, but i
tangible and sustainable.

One manifestation of the progress is that, with the support of our key allies, we
been able to secure the presence of Premier Anna Bligh at our 2009 Brisbarer C /\

on 16 September next. Having the Premier as our guest of honour and key /\I [\BC
speaker reinforces the standing in which the Business Council is held and *““*
vdzSSyatlyRQa O2YYAGYSyd G2 [FOGAY ' YSNAROI o

Coming hot on théneelsof Victorian Premier, John Bmby, performing a similar role at the 2009 Melbourne Dinner that was
KStR Ay WdzZ ez GKAa Aa 6St02YS ySgaod 2AG6K GKS 3IF2FSNYYSyi
agenda, we can look forward to new initiatives and furthergress in building the relationship in coming years.

This week we also have Foreign Affairs Minister, Stephen Smith, visiting Brazil and Chile for a serideva hightings with

G2 2F 1dzZAGONIEAIFIQE YI22N) (I NBEEAAUEBNDRSGAANKOI[ DEAYG! WS NE QE
that the discussions that will take place (including a scheduled audience with Chilean President, Michelle Bacheldt) avill yie
number of action items that will be undertaken to deepen bilatesations. It is to be hoped that one of those items can be the
visit of Prime Minister Rudd to the region.

At another level, this newsletter highlights the activities of a number of the Australian companies that are active igithe re
Clearly, the GC has not deterred newcomers from entering the region or dampened the expansion plans of players who hav
been in the region for some time. No one denies that economic conditions are tight, but there is a strong case to be made ft
prudent investment in cder to position for growth once the worse fallout of the GFC is behind us.

LG A& lodzyRIyilifte S@OARSYild FTNRY A
with the region. However, it would be wrong to dori dzRS (i K I
sectors where we have yet to scratch the surface in Latin America.
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Energy is one of them. Pacific Hydro has been carrying the Australian flag in the region for some titihherebate very few
others on the ground. AGL, through its ownership of GasValpo, was active in Chile for quite a few years, but sold tlse busine
several years ago and exited the region. Given the extent of work that is required in the Australian mhaskeoubtful that

many other players will be tempted to look in Latin America. That is a pity, because the opportunities on offer are dolesidera
and well within the reach of Australian companies.

PYy20KSNJ A& FAYFYOAL t &sSdeaihglos a Reprdséniative Qfficd in BradzBearher thistylear is weytdn@
news. So too is the growing reach of Macquarie Bank in markets as diverse as Brazil, Mexico and Colombia. It is toHs hoped
the example set by these two prominent players eilcourage others to take a closer look at the region.

We certainly believe in the potential for financial services in the region and, with this in mind, we are currently isidiscus
with Austrade and other allies about trying to arrange a businessiomgo visit Brazil and Chile later this year, probably in
November. Our idea is to take a group of investment bankers, fund managers and equities houses to these two markets for t
dual purpose of helping them to understand said markets and to lookdemess in them, and to also promote the Australian
market and the capabilities of our financial services players to players in those markets. If we can help to estabdisthinks
right level and between the right players, we are confident that theilkbe a solid exchange of business.

{AYAE I NI LRGSYyGAlLE SEAaGA Ay (GKS FASER 2F [ INROdzaAySgas ¢
see the region as nothing more than a competitor and instead focusing on establisimihggntures where we can make best
dzAS 2F 2dzNJ NBaLISOGAGS aitNBy3aidikKaz Soe3dd AyeSOdAy3d ! dedaiddNd f A
Argentinean countryside; using the distribution networks that we each have intetragitional markets. The list is actually
much longer.

Latin America is not challenging Japan or China or the US for major trade partner status. It is just a very excitingaaidly pote
lucrative market that we have yet to take seriously. The sooner wehedyetter for Australia.

Jose Blanco
Chairman m, wSédzNYy (2 LYRSE
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Latin America Heats Up
09RAGZ2NRA b2GSY CKS FT2tt2gAy3 INUAOES gl a oNRGGSY Ouwy292209AY . NJ

AFTER decades of hits and misses in the region, it seems that Australian explorers are now starting to make big headway i
Central and South Americaboth known for huge mineral and energy riches, and a region still far from completely explored.

Certainly one of the darlings for investors has been Andean Resources and its Cerro
Negro highgrade gold and silver depositHowever, further @velopment news
continues to flow in.

Troy Resources reports a 32 per cent increase in the resource asigp$sd project

in Argentina. It now has 2.37 million tonnes at 5.4 grams/tonne gold and 201.7g/t
silver, or 414,6000z of contained gold and 15.3 million contained ounces of silver.
Troy made a name for itself a few years back by being the lowest bgsar - gold
producer in Australia.

Another active player i€nviroGold which is bringing itsechnology to bear on a large gold tailings project in the Dominican
Republic.This company has been combing South America and has come up with three othetigdgisgjects that fit its bilk

old gold or silver operations where new technology can extract the gold left behind. Now we know the identity of one of those
EnviroGolda F AR G2RI& AdG gla yS3I2GAFGAy3a 6A0GK ( K85040btyventudzShiatk v
would see the Australian company reprocess gold tailings in Bolivar province.

In other recent Latin American news, Avanco Resources said it expected to get a trial mining licence for its Caraja®mpper pr
in Brazil by next ya. It has a resource so far of 210,000 tonnes at 11.65 per cent copper.

Mirabela Nickel expects to begin construction of its Santa Rita nickel mine in Brazil by September. It also today annaunced t
project financing had been completed and $117m rais&i@anwhile, Golden Cross Resources is optimistic it now has all the
paperwork in place for its application in Panama for six properties prospective for copper.

Azure Minerals makes progress in Mexico. The company said it has established that its Prienproject (502,000 tonnes at
4.7 per cent copper, 2.1g/t gold and 90g/t silver) can be developed and operated at a profit. Azure is also in a joiatwidmtur
WH LI y Qa @@ NgméSaytlie La Tortuga copper project.

y eturn to Index

Troy makes headway with project in Argentina

GrowingWA-basedjunior gold producer, Troy Resources &inouncedon August &a revised estimated capital cost of US$45
million to develop its Casposo Gold Project in San Juan Province Agéntiirst production by theSeptember quarter 2010.
The revised estimate represents a 47% or US$41million reduotiotihe previously announced estimatéhe capital savings
were realised from:

1 Utilisation of existing neanew plant, currently in storagie Cobar, NSW

1 In-house project management resulting in a significant decrease in costs over using an EPCM contractor

Commenting at Diggers & Dealarsnference in Kalgoorlig y G KS OF LIAGIt NBG
Paul Benson, saidt ¢ KA & A & Int m@eStdid® forATh6Y.JRVBIEchuired Casposo because

aipos. ‘ we believedthere was good potential to grow the resource and because we were confident that

Pevelopmont , Troycould develop the project for significantly less cost than previously estim&adrelease

Project

on 29 July 20®, announcing a 32% increase in the Mineral Resouré®20500 Goleequivalent
Au_eq ounces, was the first step in growing the resource bh® R @ Qa | yy 2dzy OSY
our view that Troy can build the project at a lower cost dadttrack its develoment to
production. Throughout its history Troy has created value for its shareholders by delivering
projects

quickly, efficiently and at low cost. Caspos the next chapter of that story. Our first
exploration drilling will start in October which we hopvill allow us to continue to grow the

NBE a2 dzZNDS¢ o

In addition to the current capital estimate of US$45 million, which is the capital to firstpgottliction, two additional capital
items remain unchanged from the earlier publisrestimates. These are:

www.alabc.com.au Tel: +61 2 9252 5251
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1 US$14.5 million contribution for the construction of local power infrastructure and
1 US$12.8 million for ongoing capital, the majority of which is for the development of the underground mine towards the
end of the mine life.

First gold production at Caspm$s foregast in the September quarter of 2010.
m wSGdzNYy G2 LYRSE

Australian tourists flocking to South America
O09RAG2NDEA b2iSY  witesbydahd B FRasek aidivwaiblistied idlieSuntetaldon August 112009

Hola, amigos! It's time to learn a few words of Spanish if you want to discover the travel destination of the mSmgtht.
America is enjoying a surge of Australian travellers despite the economic downturn, with bookings up at least 15 per cent fc
most operators.

/ KSFL) FEtA3IKGaz AYONBFASR LINBY2GA2Yy YR GNIY@SttSNEU LISNBY
some predict it could soon give Africa a run for its moriéhe rapid growth in travellers to South America igéddy being driven
by increased flights, which have led to fare bargains and greater promotion.
> — =
re- .,~-w¢.% It is now possible to fly from Sydney to Argentina or Chile for a little over $1200 return,
or to Brazil or Peru for about $1400 return. And fares have atgidrepped even lower.

Praful Albuquerque, of Natural Focus Safaris, says South America also benefits from
having a huge diversity of experiences, including wildlife and outdoor adventures,
cultural experiences, archaeology, sophisticated cities and gaufmoel and wined ¢ K A a
also makes it a good family holiday destination, as it has products to cater to both adults
YR OKAf RNBYyzXé¢ KS aleao

G{2dziK ! YSNAOI A& NBtlIiGA@Ste OKSILI FyR 2
: with the strengthening othe Australian dollard 2 S NB OSNIi I Ay oodd
fSILWA |YyR 02dzyRa 20SNJ GKS O2YAy3d &SI NADE

Peregrine Adventures says its Latin America program is outperforming almost all other destinations, with both Peregrine an
sister company Gecko® track for a healthy increase over last year.

Chimu Adventures, which claims to be the largest specialist tour wholesaler for South America in Australia, says ithheasiness
been growing at an average of 300 per cent a year since Z083company attbutes its recent growth to the introduction of
multi-country trips, which allow travellers to see several countries in a shorter time franteli KIF a 0SSy ¢S¢t €
LIS2LX S FNB t221Ay3 (2 GNIF @St T2 Nmdrkdtingmaiaer Sillon Boler. 8 LISY R f Sa

Travel operators' figures are backed up by statistics from the Brazil Trade Bureau, which show the number of visas issued
Australian travellers has grown by an average of 16 per cent since 28@8on-year figures fodanuary and February showed
visa applications were up 21 per cent and an impressive 38 per cent respectively. More than 16,000 visas were issued
Australian travellers last year, up from just 7690 in 2003.

o 428 1y26 FT2N I Tl Oltraipackages Gith eMd T
RSadAylrGA2ya 6AGKAY . N}TAf KI @S o
}/” the Brazil Trade Bureau's Claudia Manwarringt K S & S LINE R dzO
not have come into the market if there was no demand.
/

G hdzNJ LISNOSLIi A 2y raveller i Kdkifig fai $o®ethdglzNN.
different. "Australians, known to be good travellers and explorers, have been to traditional destinations a few times and have
matured to consider exploring to lesser known ongSdp Adventures, which operates more thab05trips in Latin America,
says Peru and the Inca Trail in particular are the most popular options fetifiestvisitors.

Flights within South America can be prohibitively expensive, so take advantage of air passes available from LAN and Aerolin
Argentinas. Air passes have to be booked before you leave home (usually in conjunction with an international fare) and allow
you to purchase internal flights at much cheaper prices.

For more information, go tan.comor aerolineas.com b wSihdzNYy (2 LYRSE
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O9RAG2NDAE b20SY ¢KS F2fft2gAy 3 | NI A €rhlién Chdmber af Mihed dn8 Fhergydand Waszpablshed dz
in the August/September edition of the SA Mines & Energy Journal)

LG GKS GAYS 2F gNARGAY3 GKAa O2fdzyys L Y &adzdll2asSR G2 oS
schedule! fat said, | thought | would use my travels to find out more about mining in the countries that | am visiting.

My first meeting was with the President of

AR o the Camara Argentina de Empresarios

The VOI:{CG oftie ' d t : ' Mineras (CAEM). CAEM is the mining
QSQUFCGS naus I"yln Southyfusial association in Argentina. WailArgentina is

i , » AW * 4 a country that has had more than its share of

economic problems, it was pleasing to hear

its positive outlook on mining and the value of commoditi#be enthusiasm of the Argentineans highlighted for me the
potential for learning from our werseas counterparts, as we often have similar goals and challenges relating to matters such as
infrastructure and regulation.

The President of CAEM, Dr Manuel Benitez, invited us to consider an agreement between the South Australian Chamber
Mines & Eergy and his association to assist any SACOME members in their initial endeavours in Argentina and vice versa, if :
Argentinean mining companies wish to come to Australia.

In the global world of mining, this type of arrangement may be of significaimgtasse to our members, who collectively have
exploration and/or mining operations on every continent (except Antarctica). As part of our consideration of this suggestion,
would be keen to know in which countries you have operations.

In addition, CAENNdicated an interest in sharing information between associations. It can be valuable to have information
about laws, regulations and policies in other mining jurisdictions around the world, and such information may inform isir effo
when we lobby govemments and develop policy.

Because Paraguay was historically closed to foreign investment, particularly from North America, it is now consideréageone of
last frontiers for mining in South America. Interestingly, the Paraguayan Government claimgfitlyspnospective for gold and
uranium, in particular, and in 2010 it expects to open its first operating mine for more than 150 years.

| had the good fortune to meet with the Director General of Mining, Victor Manuel Fernandez, and the DGecteral of
Hydrocarbons, Emilio Boungermini, of the WMmistry of Mines and Energy of the Paraguayan Government. Interestingly, they
have a shortage of experienced geologigtslespite the global financial crissand have been exploring opportunities for
collaboration with several Australian universities.

I am reminded of the shortage of mining engineers in some jurisdictions in Canada that we became aware of in March, and
appears that internationally, there is still a demand for geology and mining engigegtaduates.

Clearly, even countries less well off than our own are preparing for strong growth in commodities demand that developing
economies are expected to reignite. Of course, we can expect recessions in the future, but in takintearorigw, we cannot

and must not be complacent with respect to critical issues such as infrastructure, skills and the environment.

n wSidaNYy (2 LYRSE

Feature Bulls of Brazil

09 RAG2NIDA b2 (aVYexcerptsoSamfick: thét vas ittain by Ben Potter and published in the July edition of the Australian
Financial Review monthly magazine.

Around this time- the mid-1990s presidents Itamar Franco and Fernando Henrique Cardoso managed to stabilise the
economy with the hip of a new currencg t KS NBIF f & Ly FélFGA2Yy LI dzYYSGSR FyR (KS
promoted to investment grade, more children survived infancy and attended school, home ownership increased.

Ly GKS LIl ad aSoSy RSENBII I dARBS LY 2ZKNRENEQ dA F KT & LINBAARSY
this inheritance. Lula has continued to win the war on inflation, while increasing Bolsa Familia welfare payments to iiesr fam
FYR LI @Ay3a o6l O] & 2ewmél porréd in aNd until theyiobaKiSadciakcdsis 8nBeil the commodities bopm
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growth surgedtoa4$ LISNJ OSyid Ot AL . NXTAf A& 2y GKS Y2@3S F3ILAYyd
paid to another old jokeBrazil is the contry of the future and always will be.

C2NJ GKS Y2YSyi>x AG o2lada GKS @g2NXRQa fIFNBSai
oranges and coffee, No.2 in beef and soybeans, and No.3 in poultry. It has more water and expandabl
arable landthan any other country at a time when both are becoming scarce. More than half its power
comes from hydroelectricity, which will incur no carbon charges, and it has enough wind to generate
PdzA NI fAFQa G201t yydat St8O0DSK OKSEe s 8S RDAT 2 dzNIRRECEDGR A 2 O
field ¢ lies just off Rio de Janeiro in the Santos Basin. It makes aeroplanes and cars that rurfueed fléth up to 20 per cent
ethanol; it produces the ethanol itself; and wind turbines.

¢tKS SO2y2YA0O ONRaiAa Yleée KIFI@S (11Sy GKS gAYR 2dzi 27F theNI T A
AKALI 2F adrdsS G2 tAradz ¢S4 Fft2yS OFLAATS a Al YA 3Irknic KI ¢
ONRAAA AY Y2NB GKIYy cn @SFENB | yR N}TAf f221a G2 0S8 K2ftR

Small wonder then that foreign investogsAustralian companies among thegqihave been looking more favourably on the

country.t F OAFAO | @RNRQa& 2FFAOS Ay blaGFrt Ay wAi2z2 DNIYRS R2 b2NI
bidding on two more. Macquarie has expanded its agricultural commodity derivatives business in Sao Paulo, and Nufarm its cr
protecth 2y 2LISN} GA2yay 6020K oSGdAy3a . NIXTAftQa FIANKOdzZ (dzNB 0622

National Australia Bank has opened a representative office to do some agricultural lending. MelbaseteRYCO Hydraulics is
importing its hydraulic hoses and connections for use inimginand agricultural equipment; Pratco, a Queenstaaded
company from the same stable, is preparing to launch its cane harvester blades.

Melbournebased technology company Quantum has worked on thefeasibility study for a $US10 billion ($12.5 bil)idigh
speed rail line from Sao Paulo to Rio de Janeiro, to be ready for the 2014 soccer World Cup. Karoon Gas Australia,
Melbournebased, has acreage in the Santos Basin.

G¢KS O2YYSNDOALFE 2LIRNIdzyAGASaE | NEBNJFT{ WOt B8 DOSQdz&x EE o BAY O
NA&aila INBE NBflIGA@Ste KAIK odzi a2 I NB (KS-grddéng middR Zlasdes ih the |
world. Residential electricity consumption in April was 7 to 8 per centehigan a year earlier, thanks to more households
installing televisions, refrigerators and Xboxes, while industrial consumption has fallen.

Noting that miners go where the resources are, Wheelahan says that with climate change, agriculturalists wil tlagiee but
G2 32 (2 6KSNB GKS a2iAf FyR 6FGSNI I NBd bdzZFII NY Aa | GANF O

'YAGSR {GFG§Sad ' yR GKS @Frad 2AtFASERa 2FTF wAiz2 Roibmpitg ol BA NB
I RSOFRSQ&a GAYS o6& FdzyRAY3I AYTFNF aGNHZOGdz2NE AYLINRGSYSyGax
al ND2a [202X KSFR 2F bdzZFFN¥Qa . NITAf 2LISNIdA2yaod

2KAES AGQa SEOAGAY3IS (KS LIar®chdmdBrised dy théig immende ize i &afich gowth ut, /
even at peak of the commodities boom, Brazil did not get near the dedigie and high singleligit growth rates of China and

LYRAIFI® 5SaLIAGS t NBAARSY( [ dz adelew ingpe\imdnts i @oefal SducktioNggandaitse avidity” G
GKS @FgyAy3ad 3FL) 0SG6SSy NAOK | yR LI 2 NXlast imfkeabidgfinngernaticnaizieSsy” (i &

¢CKS O2dzyiNE QA& o0dzNBIF dzONJ (i a Y liveé wogkdut til2 had SridbsedsignSwithl unprogubkigphider2 F
shuffling. Business people reckon the burden of red tape and taxes in unusually oppressive in a region where countges such
/| KAtS I NB Odzi Ay 3 Dding Buginess @B608pore backsithiem upl Go3tsQaiimport and export are among the
highest. Starting a business takes a wdnhting 152 dayg double that of the next highest on the list, Indonesia. The time to
end one through insolvency is, at four years, also among the longi@siour market rules are rigid and adversarial, and
employment oncosts can add up to 100 per cent of salary.

The country is less open to trade than other Latin American countries and its import tariffs are the highest in the reiglom w

turn has higler tariffs than emerging Asia or Eastern Europe. The World Economic Forum says Brazil also has one of the m
distorting and burdensome tax systems, citing estimates that the processing of myriad federal and state taxes takes B5600 hot
for the averageifm.

w,/ h{ 1 &8RN} dzf A 04 Q S E LISvwhkdSnArdfactufediof hyd¥aulic Bolsefs énd ¢oRnBctors Fbaskd irBFootscray
AY aStoz2dNySQa 6Saidz 2LISyY Sailoin JOORFIFPorOIS prodyck. Itdook\NiBelé atidraps tofgy”  {
GKS NRARIKG YIFylFr3sSySyid Ay LXIFOST FyR lFoz2dzi my Y2yidkKa G2 -
SESOdziA®S IyR 2yS 2F (KS TFlIYAfte &aKINBK2ftRSNAZI ale&ay az$
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were mak y 3 YAyQNJ SNNBENE YyR $SQR 3SG Al ol Ol , 2
GKSAN) a2adSyo 28 (K2dAKG ¢S 6SNB o60SAy3a LAOISR 2y odzi ¢S

The turning point came when RYCO Hydics teamed up with an Italian businessman experienced in setting up companies in
Brazil. But Morrison still finds the red tape bewildering. He estimates employmeotsts at 7478 per cent. He surrendered 70

per cent of a disputed termination paymett the first general manageadministrator of the Sao Paulo office who had struggled

to grow the business. The administrator of a company is written into the articles of association by name, giving him a lot c
LR26SNE I yR 1 02dzNJ f I SAELII NSS SEFINT a1SaRA | N2 NIYIRa A1yKdS

There are four different federal and state valadded taxes, which combine to double the price of imported goods such as
fILG2LAaz O2yadzYSNI St SOGNRYyAOAET ¢gKAGSIA22RaA |y Ryuirg BughSitEmsY |
Unlike most VAT systems, taxes on inputs are only reimbursed when goods are sold, which increases the capital required to
up and grow a business. The take from mainstream companies has to be heavy because the black economy; isstorlatge

run to as much as 50 per cent of total activity, says University of Brasilia academic David Fleischer.

' YR 8 d z24G GNB F2NJ Iy dzNBS Yy drackvisé for Bradildt iakks@woivkeRsy Iivyouawar® to geRadaormal y

one ii F1S&48 mMn RlFIédad ¢KSNB Aa y2 Fraid GGNIXO1ézX alea az2NNRAZ&?
uKly )\y | KAYFé¢€d ! FGSNI 6oFf1{Ay3a Fd LYRAIFQa NBR GF LIS véiwS ¢
cdzi NBR GFLIS +FyR YIRS F2NBAIY Ay@SadYSyid FyR AYLRNISR G
O2dzZ R R2 (GKS alvYS¢o

.dzi tF OAFAO 1 @8RNRB KIFI&d 0SSy AYLINBaaSR o6& (KS 3I208SNYyYSydQ
excited by the tremendous winds in Natal, the government actively encourages renewable energy projects via incentives ar
quotas. National development bank BNDES has a mandate to support wind energy. It will futinirtlvaf the capital cost of
suitableprojects at 4 percentage points below market rateshich can be as much as 13 per cergo long as 60 per cent of

the plant is locally made.

al Nl !'NHINE tIFIOAFTAO |1 @8RNRPQ& 3ISYSNIt YIylFI3aSN Ay aldektiont =

million people has reached a tipping point as households upgrade all manner of electronic goods. Farm incomes in some ca:
j dz RNHzLX SR RdzZNAy3I (GKS 0622YX FyR &a2yY$S 2% GKIFIG Y2ySeé layR S
Paulo)onceamontge 2dz OF yy2id 3ISG 2y | FtAIKGd ¢KSe | NB OK201SNREEZX

Pacific Hydro is bidding for the right to build two wind projects costing a combined $450 million, a big step up frostiritg exi
Millennium and Vale dos Ventos wind ifias. With the latter, the real strengthened between the negotiation of the tariff and
O2YLX SiA2y> FyR GKS LINRP2SOG Y20SR TNRBY daol NBfeé @GAlotS G2
by the government to reopen negotiations.

Even so, Argar has a few beefs with the abundant bureaucracy and officialdom: like the confusing array of taxes levied by sta
and federal governments, including inconsistent border taxes between sates; the vast amount of paperwork which cannot b
submittedfrom a database but must be copied, notarised and lodged:; the opaque legal system and rigid labour mafiiets (91
GKS 62NIR T2NJ Tt SEAOAfAGET aléa (KS 2 2NE&tRe césOd? godgrbuginess id NIz
. NI T AK Xby T bR a)\YLJf Ss yszAyEI Ad AAYLXATASRI YR @gKSy @&2dz
LI LISNEZ ! NHIFNJ atead LY 2diNA YOORAN@ASRE LD AN ¥SH it $8E &I &S

Enforcing contracts can be a trial too. PacifiRHN® Ay Of dzRSa | fF g&@ SNJ I Y2y 3 -triefawyard | F -
AY GKAA O2dzyiNBE (2 yIF@A3ILGS GKS &K2I -feheral iy o ReBIS dirdr to Fomingl K ¢
Pacific Hydro, Argar has many fegbe war sories, including one about a company whose former tax manager resigned to take

Fy2G3KSNI 226 yR adSR F2NJ 6KS adzy KS ySSRSR G2 YI1S8S | R2s

But for Nufarm, a company with $384 million worth of trading profits, $51 milibit from Brazil, red tape and bureaucracy can
be a help rather than a hindrance. It can keep down the competition. Product registration for pesticides and weedkitigks can
three to four years, as against two to three years in other markets.

And sod i KS O2Y-ERSEI UAYWS NBIdA F G2NE LINROS
O2N1I2N}GS adNrGS3Ied aC2N) GK2asS O2YLNI yA
make theinvestment, we will make the effort to get those things done.

Ay L NYTAE Aa I
t A

aa
Sa 1S bdzF I NMil G§KI

aLiQa Fy AYLRNIFYyG FR@GEYyGEFE3IS F2NJ 2dzNJ 6dzaAySaa oSOl deed A
to markets where there are high barriers to entry. The advaetagBrazil is that you end up with highly regulated gopelity
FINY AylLlziad DAGSY GKIG FANROdzt GdzNBE Aa  ONRGAONtJ BOS ¥ w2
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dzi AG OFy @2N) 3L AYa (- maiglyfadeysSidmpeaify prodicsatelé@ldded  JNdBeR, @ UEF
ranks Brazil even worse for goods markets efficien&p1™ ¢ than for labour markets. In January 2008, the company booked a
one-off $34 million loss on option contracts written by prews owners, wiping out twhirds of trading profits. But Nufarm is
FINI FNRY RAaAO0O2dz2N} 3SRPé 2KAES 4SS KIFE@PS KFER 2dz2NJ OKI ff Sy3aSNE
odzZ ta 2y . NITAféxX alea wSraao

Other companies fly under the buré2ONJ G Qa NJ RIF'NJ 6& @ANIdzS 2F GKS ylIddz2NE 27
American Development Bank in Washington to help British engineering firm Halcrow with tfieagikility study for the Sao
Paulo to Rio Highpeed rail project. Ownelly Trimble Navigation of the US, Quantm supplies technology that stores date on
key variables; topography, engineering criteria, design standards, environmental factors and; smsthat alternative routes

and tradeoffs can be better analysed and thptonum route chosen.

vdzZl yiyQa NBIA2ylFE RANBOG2NI F2NJ GKS ! YSNRAOIFI&Ax [Sy .Sdadas
environmental challenges, the political drive behind it and ambitious schedule. It is virtually unheard of fer @aghct to be
O2YLX SGSR Ay GKS F2dz2NJ @SIFNBR aSG FAARS FTNR (KAa 2y Sdess{ 2
says. This one has the imprimatur of the Brazilian government, which made it an election commitment i 2066Q4 RS ¥ .
themosthighlINE FAf S AYFNI &0 NHzZOGdzZNB LINR2SOG Ay {2dziK ! YSNAOI 20
C2NJ al OljdzZk NAXS DNRdzZLJ GNY RAY3 RSNAGDEGABSA -0 AYSNIDG FINI2 RO K
Brazltodoba Ay S&aa Ay . NITAftE&S &lFea 2AttAlYaed . FaSR Ay {2 ¢t
Macquarie provides sugar millers, other producers and soy and cotton exporters, withheveounter derivatives that may

allow them to sell fonard and benefit from future price rises at the same time.

The business has grown from three to 16 staff in a decade to become one of the largest players in the market. Williaras is awe
of the stories about red tape and the burdens of the tax systemgmgbunters them infrequently, given the specialised nature
2F KAhra odaAAySaaoe !'yR KS Kla F 322R SELSNASYOS 2F f adde N
IANRgY KSIFRO2dzyiz ¢S KIFI@S IANBgY LINRPTFAGEZT KS areao

Brazil may findy be on the path; a long oneto realising its stunning potential. After four successive terms of fairly orthodox
economic management, companies are comfortable with the sound policies championed by the government. Steve Aliferis, hee
2F b! . QaAl WRNYAYASKIIAOSaT areay a¢KS YFIAYy LAfTEFNR 2F (K¢
executive branches: responsible fiscal policy, inflation targeting and floating foreign exchange rates. Fiscal andgfotitisal

will continuetobegf A YL NI yid A&dadzS F2N 6§KS IF2@8SNYYSyilde¢od

On the other hand, Australians operating in Brazil believe their government could get more actively involved. The Depértment
Foreign Affairs and Trade has a Latin American project in train and the Victorian mewemxplored opportunities in a range of
AYRAZZGNARSE Ay | NBLRNI LINPRdAZOSR 6@ w23aISNJCNFyilStQa CNIy

Despite the frustrations that some of these companies experience, they remain enthusiasts. Karoon Gas Australia chief execut
Bobl 2341 Ay3 &aKINBa al NDdza [ 206204 Syi{iKdaAaAlay Fo62dzi . NITAfQa
Ay GKS g2NIRe¢zZ 1 2alAy3a atread a2S gSNBE OSNE F2Nldzyl 6S A
potentiaf @ (G KS o0A33Sad 2Af RA&AO2OSNER woeée t SGNRONIae airyoS (K

[

Y

All would like to see reforng of labour markets, taxes and infrastructucebut the potential gains are more than enough to
compensate fdl) G KS FNHzAGNI GAz2yad ''a ! IFN aleay dGazad O2YLI yASa
O0SR FT2NJ I NBlUdzNYy 2F tSaa GKIY on LISN OSyi¢o

m wSihdaNy (G2 LYyRSE

Xstrata entertains potential sale in Chile

Xstratasays it has received overtures for its 70% stake in the El Morro copper and gold project in Chile. /
company spokeswoman says Xstrata is evaluating the approaches it has receivgt, tbalecisions have
been made on whether or not to divest El Morro or dilute its stake. EI Morro is a minor project for Xstrata
and is not yet in production, according to a mining analyst. And while some press reports say El Morrc
XS[ra [a could be worth $700m, iis difficult to say how much the project could be worth since that would depend
copper 2y GKS o0dz2SNna SELSohl @52 WEET2 MSO2 IRIRENMY LINMGFIa O L.
$2 per pound, the project could actually have a negative valuatags the analyst, who declines to be
named. Xstrata has indicated that developing this project would require capex of about $2bn.
m wSihidaNYy (G2 LYyRSE
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Mining conference in Colombia

iUna mina de negocios Austrade Colombia have negotiated with the
y oportunidades! organiers a50% discount on any size booth for
’ Australian companiewho participate this year.

In addition,Australia is going to have an active
presence with three technical speakers from
“CDLOMB'A MlNERA” Queensland University and Crispin Conroy,
» ; Senior Trade Commissioneorf LATAM, will
Feria Internacional participate asa guest speaker talking about

Minepa 2009 Australian Mining Capabilities.

5th International Mining Show

/ : If you would like further details about
Septiembre 9, 10y 11 Medellin - Colombia

participating at this conference, please contact:

o

Mr Carlos Castellanos

Austradeg Bogota

Tel: +57 1 638 6118

Email: carlos.castellanos@austrade.gov.au

Exhibicion
Exhibition

Ronda de Contactos y Negocios
Contacts & Business Meeting

m wSidNy (2 LYyRSE

Congreso Colombiano de Mineria
Colombian Mining Congress

¥
e

Lima stockmarket outperforms

Miners trading on the Lima stock exchange (BVL) have seen their share prices rism1249@age so far this year to August 17,
while juniors trading on the bourse have jumped 205% in the same period.

The information is based on 11 miners and five juniors that trade on the BVL. Of the minemineeapper producer El Brocal
rose themost, having felt its C shares soar 237% from the start of the year. Next cardeadnminer Morococha, whose class |
shares increased 214%, followed by zinc producer Volcan with a 176% rise in its B shares.

Copperleadzinc miner Raura jumped 171%iia | shares, while copper producer Cerro Verde's C shares bounded 149% and
Santa Luisa investment grade stock was up 145%. Tin miner Minsur's | shares rose 91.7%, precious metals produ
Buenaventura climbed 26.1% and Southern Copper advanced 59.6%.

Meanwhile in juniors, Candente Resource has risen 229%, Panoro Minerals 214%, Vena Resources 175%, Alturas Minerals :
and Fortuna 46.2%.

None of the companies measured have suffered losses in their stock value®ydze.
nm wShidzaNYy (G2 LYRSE

Micromine strengthens ties with Latin America

Micromine, the leading provider of innovative software
solutions andservices to the mining and exploration industry,
MICROM]NE announced on 17 August that ihas continued its global
expansion byentering into a partnership with BNA Consultoria

e Sistemas LtddBNA in BrazilBNA is a Brazilian private company established in 2008, which develops geological engineerin
applications for the exploration and mineral sector.

aAONRYAYSQa TFrdmsRENTa ADONIPHWEEY rBafkét share has increased substantially over the past couple
of years. The partnering witBNA in Brazil is strategically important for Micromine and BNA, as well as our clients who have
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beendemanding this local preséhS F2NJ | ydzYoSNJ 2F &SI NA® . b! Qekcelani pafngrdoi K |
aAONBYAYS®E

'a aAONRYAYSQad ySgSald FdziK2NRASR 3ISydsz . blexplérationt soludiai,JLI2 N
MICROMINE, in Brazil.b ! Q& rGaddaariading Director, Mr. Beck Nader will lead the operations in Brazil. Mr. Isader
mining engineer with over 27 years experience in the mining industry. He has extexgiggence in the development of
computerised graphical mining applications.

Commenting on the partnership between BNA and Micromine, Mr. Nader erpléit & A RS HouEndhcelinki Zard of

YAYAY3I FyR SELX 2N} GA2Y &27F(6 eddieshipiaid edsk af use WBidhBEnialy &t ouf S
attention. After performing an in depth analysB ¥ alL/ whalLb9Qa O02YLISGiSyOASas 4SS 02y
speedand advance@l LJ 6 Af AGASE 6SNB ARSIt F2NJGKS . NITAtALFY YIN] S

Micromine CEO Peter Rossdeutsckaid thata | & G KS 3t 20 f  anlimydrténigeofréphyRSwebare éxkitkdato A &
be enhancing our presence in Brazil. The volume of clients ordeli@ROMINE internationally from this region has been strong
and shows that there is a large gapttie market for specialist and easytouse iy 3 & 2 F (i 6 | NBWelareledtitkdat { A
the opportunity to partner with BNA to provide local sales, trainargl support in Brazil. We are confident the MICROMINE
solution will have a significant impact time mining and exploration industry in Bfaf & ¢

m wSidaNYy (2 LYyRSE

Latin America on show at Little Big Shots Film Festival

The Little Big Shots International Film Festival for Kids returns to Sydney for its fourth year in 2009, screeningiBfssfrorhf
22 differentcountries from September-23 in The Studio at the Sydney Opera House.

CKFyla G2 GKS FSRSNYft 3I2@SNYYSydQa /2dzyOAf 2y 1 dza i NIt Al
Shots will this year featurelip Hip Olé: films from Latin Amerj@program ofhe best in filmmaking for
kids, and even by kids, from Latin America.

Highlights of this program include the beautifMly Queen (Minha Rainhdjom Brazil, which follows young Joseane as she
prepares to star in her local samba carnival;, the documengirikashikawhich offers an insight into the life of one family
working high in the Peruvian Andes; and the maitiard winning Argentinean animatiqtourney
to Mars (Viaje a Marte).

LlﬂLE These will screen alongside the chitchde animationl S Q& ., Mhidh brings|thgiconic
L statue of Christ the Redeemer in Rio de Janeiro, Brazil, to life; the intridRojm Redrom
/| 28 2Y0Al T gKAOK lala aoKFd AT GKS $2NI R Kdzyf:
beautiful animated love storyhe Crane anthe Giraffe (La Grua y la Jirafadm Argentina.

G[FGAY ' YSNAOI KFa adzOK F & d NR yHp HipyOis aigyedt S NB
t way to foster a greater awareness of Latin American cinema, art and culture amongst Australian

1 A R & festivdal dkeRtor Chloe Boulton.
INTERNATIONAL

FILM FESTIVAL Little Big Shots is a fixaay celebration of movies for kids, about kids and some even by kids. This

FO R KI DS & S NXua indudleg &ight world premieres and more than 40 Australian premieres, featuring
everything from a dog whéeels more like a cat, a man who can only see in black and white and
things that go bump in the night.

Hip Hip Olé: films from Latin Amerigall screen at The Studio at the Sydney Opera House at 3pm on Saturday September 12
2009. To find out more, ootbook tickets, visit
www. littlebigshots.com.apor http://www.sydneyoperahouse.com/whatson/kathlittlebigshots09.aspxcall (02) 9250 7777.

m wSihdaNy G2 LYyRSE
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